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| STATEMENT OF FINANCIAL POSITION DECEMBER 2021 DECEMBER 2020 | STATEMENT OF FINANCIAL POSITION DECEMBER 2021 DECEMBER 2020
Shs 000 Shs 000
Notes (Audited) (Audited)
e . . A ASSETS
In millions of Nigerian Naira 1 Cosh [ both Local & Foreign) 222,250 119,795
2 Balances due from Cenfral Bank of Kenya 538,691 549,521
ASSETS 22 1,818,784 1,874,618 i lEeu’wn_G‘o/:err;r\'wee'mf! _cndlolhﬁr secx’:v‘nnesfk’ve\ddlo‘r dealing purposes - -
inancial Assets at fair value through profit and loss
Coih and bonk bolances Sl 330 Sl .
FlnanI_Cﬂ assets at fair value ThrOUgh proﬁt orloss 24 153,897 77,419 a.Kenya cherﬁmenr securities l’,913i860 2’,0]8’,608
LDenvohv% osg'efs to bank 25 2,680,667 2,554,975 b. Other securities 1,171,507 8,562,332
oans and advances fo banks b) Available for sale:
Loans and advances to customers 2 993,791 1,421,527 g' Ko?gyo Govi[nmenf securifies °
Investment securities: 2% 2341839 1159264 - Other securifies R - -
. P 4 . . G 6 Deposits and balances due from local banking institutions 874,301 51,983
- ﬁ z:?rlrzz\)/r?ilgee d”c]&f)gh other comprehensive income 27 149,154 110,829 7 Deposits and balances due from banking insifutions abroad 6,392,303 3,289,566
- 8 Taxrecoverable - -
Other assets %g 8'945_ 4'50% 9 Loans and advances fo customers (nef) 1,964,541 2,615,732
Investment in equify—occoumed investee 30 178,117 153,191 10 Balances dug from banking institutions in the group - -
Investment in subsidiaries 31 30,450 28,900 12 Invedments sobddon comparies :
rffpeﬁgldnd e?uwpmenf 32 43329 40,602 13 Invesiments in joint ventures -
ntangiole assets 14 Investment properties - -
Defer?ed tax assets 8,445,409 7.693377 15 Property and equipment 122,448 61239
16 Prepaid k tal
34 95,909 - 17 I;ﬁ:&gib\:?sese(ﬁesn o 3,161 2,857
Non-Ci t Assets Held for Sal 18 Deferred fax asset - 297,521
lon-Current Assets neld ror sale 19 Retirement benefit asset
8,541,318 S 20 Other assets 395,342 626,970
TOTAL ASSETS 21 TOTAL ASSETS 13,598,404 18,196,124
B LIABILITIES
22 Balances due to Central Bank of Kenya = 359,772
LIABILITIES 23 Customer deposits o . 10,976,976 7.771,759
24 Deposits and balances due to local bonkmg institutions 1,262,595 2,511,170
SGDOSI{S ;rom bOl;kS 35 654,211 418,157 %i g?:;s:ﬁns;]r;dy?ﬁéfgée;:;;g? foreign banking institutions = 5.26],476_
eposits from customers 36 6,369,189 5,676,011 27 Borrowed funds -
Derivative liabilities 33(b) 98 508 28 Balances due to banking institutions in the group s
Other liabilities 37 216,209 157,826 gz Ecxg"ygb‘e bl .
Currenfincome fox payable 20 21,415 9,982 3 DZ};Q;,;’S ﬁlgbﬂﬁy S
Borrowings 38 455,772 694,355 32 Refitement benefit licbilty > o
Deferred tax liability 32 19,617 16,992 33 Otherliabilties 536,129 582,204
TOTAL LIABILITIES 7,736,511 6,973,831 34 TOTALLIABILIMES 12775700 16,486,381
C  SHAREHOLDERS' FUNDS
35 Paid up /Assigned capital 2,053,763 1,261,713
EQUITY 36 Share premium/(discount) 2,384,754 2,384,754
37 Revaluation reserves e
. 38 Retained A lated | 3,615813) 1936,
Share capicl 4 17,100 17,100 e g A omulated oses AR i)
are premium 40 98,715 98,715 40 Other Reserves - -
Retained earnings 40 335,843 251,642 212 (P:rop‘?s‘ed d\'v'\dends =
Other reserves 40 324,516 324,194 apital granis . = -
EQUITY ATTRIUTABLE TO OWNERS 776174 691,651 e SHARFHOLDERS FUNDS sz2704 176743
45 TOTAL LIABILITIES AND SHAREHOLDERS' FUNDS 13,598,404 18,196,124
Non-controlling interests 28,633 27,895
TOTAL EQUITY 804,807 719,546 Il STATEMENT OF COMPREHENSIVE INCOME
Shs 000 Shs 000
TOTAL LIABILITIES AND EQUITY 8,541,318 7,693,377 (Audited) (Audited)
1.0 INTEREST INCOME
1. ; \éoans and afivunces 189,781 265,067
1. ovemment securities 749,907 1,121,843
1.3 Deposits and placements with banking institutions 94,162 141,599
'The accompanying notes to the financial statements are an integral part of these consolidated and separate financial statements. 1.4 Other Inferest Income (6.307) 14,514
1.5 Total interestincome 1,027,543 1,543,023
‘The consolidated and separate financial statements were approved by the Board of Directors and authorized for issue on 14 February 20 INTEREST EXPENSE
2022 and signed on its behalf by : :
21 Customer deposits 354376 377,103
2.2 Deposits and placement from banking institutions 313,059 483,054
Ugo A. Nwaghodoh Kennedy Uzoka Tony O. Elumelu, CON 23 Other inferest expenses :
Group Chief Finance Officer Group Managing Director/CEO Chairman, Board of Directors 28 Tofalinterest INCOME/(L0SS) e P
FRC/2012/ICAN/00000000272 FRC/2013/I0ODN/00000015087 FRC/2013/CIBN/00000002590 . ’
40 NON-INTEREST INCOME
4.1 Fees and commissions on loans and advances 10,656 8719
42  Other fees and commissions 200,449 40,262
Il STATEMENT OF COMPREHENSIVE INCOME 2021 2020 43 Foreign exchange frading income//(loss) 645,945) (249,627)
4.4 Dividend Income E
45  Otherincome 2,624 5191
4.6 Total Non-interest income (432,218) (197,455)
In millions of Nigerian Naira Notes 50 TOTAL OPERATING INCOME (72,108) 485,411
. 60  OTHER OPERATING EXPENSES
Interest income ) » 10 474,262 427,862 61 Loan loss provision 276,071 311,116
Interest income on amortised cost and FVOCI securities 473,909 422,655 62 Staff costs 397,015 331,311
Interest income on FVTPL securities 353 5,207 23 g‘;:'cc:‘oggr’gg‘sume”'s g?g?ﬁ %ZZ
Inferesf expense 1 (157.851) (168,395 65 Depreciafion charge on property and equipment 57,831 28163
R . 6.6 Amortisation charges 1,472 1,963
Net interest income 316,711 259,467 6.7  Other operafing expenses 475,293 256,199
6.8 Total Other Operating Expenses 3 . 1,309,460 993,892
Impairment charge for credit losses on Loans 120 (9,851) (22,443) ;‘g E)’(‘éﬁe'g&g:‘g‘ g:’r‘v"? tax and exceptional items (1.,381,568) (508,481)
Net impairment Write back / (charge) on other financial assets 12b (3,012) (4,566) 9.0 Profit/(Loss) aff tional it 1381568 508,481
Net interest income after impairment on financial and non-financial instruments 303,848 232,458 100 Cotentse cfer exceplionalems R d 0?&?3723
11.0 Deferred tax 297,521
Fees and commission income 13 158,648 126,943 :g-g :A’?n"; r{gﬁ‘grgge' fax and excepfional items (1.679.089) (624,959)
Fees and commission expense 14 (57.746) (44,335) 140 Profit /(Loss) after tional it d Minority Interest
Net fee and commission income 100,902 408 15:0 (;;Iev/é::::r‘,eh(:ng::lﬁzz&:m items and Minority Interes (1,679,087? (524,959)
Net trading and foreign exchange income 15 16,385 54,847 151 Gains/(Losses) from franslafing the financial statements of foreign operations &
Other operating income 16 8,996 6,120 152 Fair value changes in available for sale financial assets
Empioyee beneft expenses 17 (93244 (87,549 155 St oo rove o o o :
Depreciation and amortisation 18 (22,700) (20,005) 155 Income fax relating o components of ofher comprehensive income -
Other operating expenses 19 163,042) (142,297) 160 Other Comprehensive Income for the year net of tax - -
Share of profit of equity-accounted investee 28(a) 1,92 1,071 17.0 Total comprehensive income for the year (1,679,089) (524,959)
Profit before income tax 153,073 127,257 EARNINGS PER SHARE- BASIC & DILUTED
Income tax expense 20 (34,395) (18,095) Il OTHER DISCLOSURE:
Profit for the year 118,678 109,162 o SCLOSURES
Shs 000 Shs 000
(Audited) (Audited)
Other comprehensive (loss) / income M0 5] e Nonpertoming cns ol xhnces 130218 1295374
(o] Less Interest in Suspense -
Items that will be reclassified to Profit or loss: (c)Total Non-Performing Loans and Advances (a-b) l,gAg.ﬂg 1,295,374
i i i i (0] Less Loan Loss Provision 43,77. 554,871
Exchange differences on franslation of foreign operations 1,683 37.926 ) et Nomepertorming Lans and Advances(c-d) ‘;?';";‘22 e
N . . - . ) 740,504
Fair value changes on investments in debt securities at fair value through other gg)D,‘,f.o,,U:l’f E‘ﬁﬁ‘:j;’(’ﬁﬁf s 14318 L 501
comprehensive income (FVOCI): (22,999) 5,102
Net change in fair value during the year 20 - - 20 INSIDER LOANS AND ADVANCES
Tax relating to net change in fair value during the period (1,677) (10,577) ?gi E,:epﬁé‘;’;;h‘”eh"‘d“ and Associates 1919 2E
Net amount fransferred to profit or loss (22,993) 32,451 (c)Total Insider Loans and Advances and ofher facilfies 4919 58,580
3.0 OFF-BALANCE SHEET ITEMS
Items that will not be reclassified to Profit or loss: 8,386 10,875 alLetters of credit guaraniess, acceplances e e
Fair value changes on equity investments designated at FVOCI 8,386 10,875 c:o?:gfl éosr&ﬁ:gipnsrﬁgbms‘m N o
(14,607) 43,326 d)Tofal Confingent Liabilies 3,990,085 2,047,590
Other comprehensive (loss) / income for the year, net of tax 104,071 152,488
Total comprehensive income for the year 4.0 CAPITAL STRENGTH
a)Core capital . gggégg 1,709,743
000, 1,000,
Profit for nf\e year attributable to: 115,883 106,909 3 Qﬁ'ggsu FQE’;"“"’” captl (177,29¢) 3823%
Owners of Parent 2,795 3,253 d) Supplementary Capital
Non-controlling interests e) Total Capital (a+d) 822,704 1,709,743
Profit for the ‘ egulr 118,678 107,162 f)Total risk weighted assefs 6,545,167 7,425,992
Y g) Core Capital/Total deposits Liabilities 7.5% 220%
h) Minimum statutory Ratio 8.00% 800%
I) Excess/(Deficiency) -0.5% 14.0%
Total comprehensive income attributable to: j) Core Capital / total risk weighted assets 12.6% 23.0%
103,333 143,998 k) Minimum Statutory Ratio 10.50% 10.50%
Qunersof vt fe s e b i
. . - m) Total Capital/total risk weighted assets .07 .0%
Non-controlling interests 104,071 152,488 n) Mrmmumpsommory Rafio o 14.5% 14.5%
Total comprehensive income for the year o) Excess/  Deficiency) (m-n) -1.9% 8.5%
) Adjusted Core Capital/Total Deposit Liabilties* 85% 30.2%
) Adjusted Core Capital/Total Risk Weighted Assets* }ﬁ; 31.6%
1] Adjusted Total Capital/Total Risk Weighted Assefs® 3% 31.6%
Earnings per share attributable to owners of the parent 21 3.39 3.10 50 LQUIDITY
Basic and diluted earnings per share (Naira) (a) Liquidity Ratio 89.8% 85.5%
(b) Minimum Statutory Ratio ‘2;)3? 20?;
(c) Excess/ ( Deficiency) (a-b) 8% 65.5%
The accompanying notes to the financial statements are an integral part of these consolidated and separate financial statements. “The adjusted capital ratios includes the expected crediit loss provisions added back fo capital in line with the CBK Guidance Note issued in April 2018 on implementation of IFRS 9
*The prevailing USD-NGN exchange rate 424.11 as at 31 December 2021 The above statement of financial position, statements of comprehensive income and other disclosures are extracts from the books of the insfitution. These financial statements and
other disclosures can be accessed on the institution's website http://ubagroup.com/countries/ke/.9 They may also be accessed at the institution's head office located at 2nd floor,
Imperial Court, Wesflands Road, Westlands
CHIKE ISIUWE ALPHAN NJERU
MANAGING DIRECTOR / C.E.O. CHAIRMAN
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