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-° : - - enva =an - Total assets grew by 63.6% to Kes 7.8 Billion in December 2015.

Customer deposits grew by 15.7% to Kes 4.18Billion in December 2015.

STATEMENT OF FINANCIAL POSITION A c - Total Loans grew by 272% to Kes 2.7 Billion in December 2015.
ASSETS _ $hs 1009 Interest income grew by 75.8% to Kes 405 million in December 2015.
Cash ( both Local & Foreign) 54,061

E‘éf&f&}ié?{!ﬁéﬁfgﬂé’?!rﬁt‘%?Ee"cf%'?ﬁi”eij?eldé?rdeqnng purposes 8198 : - Non-funded income increased by 32% to Kes 238 million in December 2015.
Investment Secutiest o ot AN oS ) Forex income contributed significantly having increased by 231% to Kes 44
a) Held to Maturity: » 1,473,384 402, one

a. Kenya Government securities 1,473,384 1402, million as at December 20] 5.
bl RvalBis o sele: :

o Kenya Government securfs - The Bank reduced ifs loss position from KES 331million in December 2014 to a

Deposits and balances due from local banking insftufions ngggjg 2084 loss of KES 303 million as at December 2015 representing a 9% improvement.

Deposits and balances due from banking institutions abroad

égfl,;‘icgnv%"gv';nceg,ok.cus,p,??,?.(net, N 7058 Sas This was as a result of the Bank making a conscious decision to write-off KES
alances due from banking institutions in the grou - . 0 B : B B

Iveshmonts in Gesociates growp . 105m historical bad debt and clean up its books allowing it to begin the new
Investments in subsidiary companies -

Investments in joint venfures - yeOr ond Cle(]n SlOTe.
Investment properties - -
Property and equipment 68,800 54,304
Prepaid lease rentals - -
Intangible assets 19,894 18,745
Deferred tax asset 284,577 325,870
Retirement benefit asset - =
Other assets 94,785 98,433
TOTAL ASSETS 4,755,787 7,781,237
LIABILITIES

Balances due fo Central Bank of Kenya 579,113

Susior?er dg%osliis duefol | bank ot 3,576,275 4;8;(]}32 ° d °

eposits and balances due to local banking institutions - o B k f A f PI

Deposits and balances due to foreign banking institutions 1,004,299 Un’te an Or r’ca c

Other money market deposits -

Borrowed funds 01' d glonce
Balances due to banking institutions in the group

Tax payable

Dividends payable

Deferred tax liability

Retirement benefit liability - -
Other liabilities 40,551 134,581

Guangzhou
TOTAL LIABILITIES 3616826 6,662,149 R
SHAREHOLDERS' FUNDS Dubai

Paid up /Assigned capital 1,564,473 1,393,363
Share premium/(discount) 839,214 1,253,104
Revaluation reserves - -
Retained earnings/Accumulated losses (1,277,004) (1,539.657)
12,278 12,278

London
Statutory loan loss reserves

Other Reserves

Other Reserves - =

Proposed dividends - -

Capital grantfs - - .
TOTAL SHAREHOLDERS' FUNDS 1,138,961 1,119,088

Minority Interest - - N eW YOI'

TOTAL LIABILITIES AND SHAREHOLDERS' FUNDS 4,755,787 7,781,237

SOVENCNRWN—O

United Bank for Africa

\ Total Assets
STATEMENT OF COMPREHENSIVE INCOME Dec-14 Dec-15 *
(Audited (Audited) PCI ris

Shs 00 Shs '000
INTEREST INCOME
Loans and advances 93,062 179,600 o o
Government securities 106,013 126,392 N Ig eria
Deposits and placements with banking institutions 31,512 99,255
Other Interest Income = o
Total interest income 230,587 405,247

INTEREST EXPENSE H o :

Customer deposits 150,579 194,165 18 African Rep Office

8?ﬁosjtsiand1plocemem from banking institutions ]33{1)8 ;‘]?%3 . @ Head Quarters
er interest expenses . p u

Total interest expenses 165,901 294,752 CO U nt" eS

NET INTEREST INCOME/( LOSS) 64,686 110,495

NON-INTEREST INCOME

Fees and commissions on loans and advances X 134,586
Other fees and commissions

- on °
B omes frading income/(loss) ’ Customer
'?t!h?rrlinﬁ?lmzrest income . I
OTALO 2461044 Loans

nhios

United Bank for Africa

o=

EXOES AN

TOTAL OPERATING INCOME

OTHER OPERATING EXPENSES ustomer
e ; ; global Bank SRl
Renial charges ; DepOSIfS

Depreciation charge on property and equipment

Amortisation charges

Other operating expenses

Total Other Operating Expenses

Profit/(Loss) before tax and exceptional items

Exceptional items - -
Profit/(Loss) after exceptional items (331,400) (303,946)
Current tax - =
Deferred tax (49,360 41,293
Profit /(Loss) after tax and exceptional items (282,040 (262,653)
Minority Interest - -
Profit /(Loss) after tax, exceptional items and Minority Interest (282,040) (262,653)
Other Comprehensive Income

Gains/(Losses) from translating the financial statements of foreign operations

Fair value changes in available for sale financial assets

Revaluation surplus on Property,plant and equipment

Share of other comprehensive income of associates

Income tax relating fo components of other comprehensive income

Other Comprehensive Income for the year net of tax - -
Total comprehensive income for the year (282,040) (262,653)
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EARNINGS PER SHARE- BASIC & DILUTED - -
OTHER DISCLOSURES Dec-14 Dec-15

(Audneg& (Audited)
Shs 0 Shs '000
NON-PERFORMING LOANS AND ADVANCES
a) Gross Non-performing loans and advances 52,343 57.839
b) Less Interest in Suspense 6,119 8,702
c)Total Non-Performing Loans and Advances (a-b) 46,224 49,137
d) Less Loan Loss Provision 45,064 47,955
(e) Net Non-Performing Loans and Advances(c-d) 1161
(f) Discounted Value of Securities -
(9) Net NPLs Exposure (e-f) 1,161 1,182

INSIDER LOANS AND ADVANCES

a) Directors, Shareholders and Associates 12,243 149,313
b) Employees 87.212 110,852
c)Total Insider Loans and Advances and other facilities 99,455 260,165

OFF-BALANCE SHEET ITEMS 244'9%9 328,48_4 L g W e a re th e

a)Letters of credit,guarantees, acceptances
Forwards, swaps and options

(c)Other contingent liabilities

(d)Total Contingent Liabilifies 244,939 8. ) ° A
CAPITAL STRENGTH I g fl t
a)Core capital 1,126,684
b) Minimum Statutory Capital ,000f ,000,000
g ESx cpeé?e(r%-grlicry Capital 1254 I = ~
U| » ” .
Total Capital (a+d 9,088 - f b
gToﬁlfriskwéigh(&:i ()]sseis 943,047 b B o r yo U r U S I n ess
g) Core Capital/Total deposits Liabilities E X
h) Minimum statutory Ratio
1) Excess/ (Deficiency)
(j) Core Capital / total risk weighted assets
(k) Minimum Statutory Ratio
%Eﬁi?;i Belf;gﬁ!’;i\:/ raj-ll?wel hted assets X K . . . B
ng)wnimumpsmyuyory Rafio - © . ( You need a bank that will understand your business. A bank that will not just offer money
©) Bxcess/ [ Deficiency) {m-n) : but one that will partner with you to give affordable solutions that matter to your business.
LIQUIDITY
a) Liquidity Ratio . 52.1%
b) Minimum Statutory Ratio 20.0

c] Excess/ [ Daficiency) (ab) : Eo - Business Finance options (Loans and Overdrafts) of up to KES 500 Million
- Affordable rates from 16.90%
The above of fi ial position, of ive income and other disclosures are exiracts from the books of the institution. - Trade Finance OpflOI’lS available (LCS' Bank Guorontees,etc)

These fil ial and other can be d on the 's website http://ubagroup.com/countries/ke/ . They may also
be accessed at the institution’s head office located at 1st floor, Apollo Centre, Ring Road,Woodvale Close, Westiands

ISAAC MWIGE JAMES OLUBAYI Ca" us: +254 20 36"2000 COI’pOI’Gfe banking

MANAGING DIRECTOR/C.E.O. DIRECTOR
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